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THE WEEK. 


The surprising success of the new loan, and the great 
confidence it has given to investors on both sides of the 
water, and to business men here, encourage many to hope 
that it may be the beginning of a real recovery. Intwenty- 
two minutes here subscriptions are supposed to have been 
at least five times the amount of bonds offered, and in two 
hours, at London, they were twenty times the amount there 
offered. Considering the power which control of these 
bonds gives to regulate foreign exchanges, and to prevent 
expor’s of gold, the transaction has indeed greatly changed 
the financial situation, in spite of the fact that government 
revenues are still deficient, and that domestic trade shows 
scarcely any gain as yet. The industries are not enlarging 
production, nor have prices of farm products improved. 
But a very important source of apprehension and hindrance 
has, for the time at least, been removed. 

Wheat fell to 56 cts. Saturday last, and has recovered to 
57, only a quarter below the price a week ago, while corn; 
cotton, and pork are unchanged, and hogs and lard are a 
shade lower. Western receipts of wheat are nearly as large 
as last year, though for three weeks about 40 per cent. smal- 
ler, owing to the storms. The exports are a little larger 
than a year ago, and yet are not large. Cotton has refused 
to advance, though there has been much talk about curtail- 
ment of acreage this year, and receipts have sharply de- 
ereased. The decrease was apparently owing to the unpre- 
cedented weather at the South, and the market is more in- 
fluenced by the certain over supply for the next six months 
than by the possible shrinkage in yield next fall. As the 
market for goods is dull, here and abroad, the fact that 
visible stocks of American are about 300,000 bales larger 
than in 1892 at date justifies expectation that the surplus 
carried over will be large. 

The volume of domestic trade represented by exchanges 
is but little larger than last year, with allowance for differ- 
ence of working days, and 52.5 per cent. smaller than two 
vears ago. The more accurate test, the daily average for 
the month, is 6.3 per cent. larger than last year, but 34.4 
per cent. smaller than in 1893. Railroad earnings do not 
fairly represent general conditions on account of the severe 
and extensive storms, though trade as well as transporta- 
tion was checked by the delay of orders, mails and ship- 
ments ; but earnings for February thus far have been 5.5 
per cent. less than last year, and 19.8 per cent. less than in 
1893, the largest loss being on Southern roads, where such 
interruption by snow is rare. Eastbound tonnage from 
Chicago is small because of firmer rates, but amounts for 





two weeks to 111,270 tons against 95,670 last year, and 
146,996 in 1893. Westbound traffic appears rather better, 
and the through grain movement at St. Louis and Indian- 
apolis is very large. Stocks have searcely advanced at all 
during the week, the average for railroads being only 7 ets. 
per share of $100 higher than a week ago, and for Trusts 
only 41 ets. higher. 

The trouble between the shoe manufacturers and sellers 
of leather does not lessen, and nearly all the jobbers are 
refusing to pay the small advance in prices which makers 
of boots and shoes have asked on account of the high price 
of leather. Jobbers have fair stocks on hand, and propose 
to sell all they have before ordering more, with collections 
slow and future prices uncertain. Leather is firm without 
concessions, though on the whole sales do not equal re- 
ceipts. Shoe manufacturers do not want further orders, 
unless with some advance in prices which jobbers will not 
pay, so that many more shops have closed. Shipments from 
Boston for three weeks of February were 230,494 cases 
against 226,250 in 1893. Dealings in iron and its products 
are moderate in volume, with some discouragement in most 
branches, though structural works at Pittsburg are very 
busy, and the demand for wire nails and barbed wire has 
never been surpassed. But nothing is doing in rails, plates 
are quiet, and bar is as low as ever, though in rather better 
demand for car works. Sales of pig have been moderately 
large, with one transaction at Pittsburg of 10,000 tons 
Bessemer at $10, but prices do not improve. Tin is weaker 
at 13.3 cts. for February ; the Calumet & Hecla has reduced 
its price for copper to 9.95 ets., the January output being 
11,694 tons, and the foreign 7,144, and lead has declined to 
3.1 ets., while tin plates are lower, with large arrivals. 

Textile products show few changes, but those downward. 
Cottons are meeting an indifferent demand, and New York 
Mills 4-4 bleached have been reduced to 94 cents, and 
Lonsdale 4-4 bleached to 5} cents, and in cheaper goods 
and brown sheetings prices are irregular. A better demand 
appears for the finer prints, but fancy ecalicoes are quiet, 
and there is only the average re-order business for dress 
goods. In light weight woolens the reorders continue 
later than usual, and the preliminary purchases of medium 
and low heavy goods are larger than a year ago, some mills 
having business until April, while in the higher grades 
there is a more promising demand. The termination of a 
strike at Philadelphia sets more carpet mills at work, and 
the demand is fair, while in dress goods little is doing. Sales 
of wool at the chief markets in three weeks of February 
were 15,722,050 lbs. against 18,010,800 two years ago. 

The exports of domestic products from New York are 
smaller for the week, and since January about $1,600,000 
smaller than last year, while the imports here have been 
$3,200,000 larger. The government customs receipts for 
the month thus far have been only $9,431,108, and internal 
revenue $6,286,905, the total receipts being $5,278,347 less 
than expenditures. The failures for the first half of Feb- 
ruary show liabilities of $5,550,986 against $8,534,072 last 
year; of manufacturing concerns $1,592,319 against $3,- 
749,845 last year, and of trading concerns $3,353,019 
against $4,703,749 last year. The failures for this week 
have been 302 in the United States against 288 last year, 
and in Canada 36 against 51 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—Business has not exceeded the average in most 
lines. Dry goods jobbers report increased orders from tra- 
velling salesmen, and local buying has been satisfactory. 
Cotton goods mills are fairly well employed, but sales in 
some cases are not equal to production. Print cloths have 
been quiet and in favor of buyers. Woolen goods are well 
sold, with production well engaged. The clothing trade 
shows considerable improvement, and ordersfrom the West 
have been larger. Trade in boots and shoes is backward, 
and the factories not nearly as busy as they should be, 
owing to refusal of buyers to pay the advance. Leather is 
firm and hides growing stronger if anything. Wool has 
been more quiet with sales of 3,000,000 lbs., and prices are 
low, further sales of Ohio XX at 163 being reported. In 
lumber, furniture and the metal trades, the volume of busi- 
ness is fair, and grocers report a good distribution. Money 
is quiet and steady, with time loans 4 to 5 per cent. 


Philadel phia.— Money is quiet, choice paper selling 
at 44 to 5 per cent. Advices show improvement in the iron 
trade at the West, but it is dull here in all branches. Hard- 
ware dealers report trade falling off considerably during 
the past ten days, and they are now doing a moderate busi- 
ness at very low prices. In anthracite coal conditions are 
not favorable, and sales are based on the lowest prices of 
last year’s cireular, while the tonnage is smaller. The 
Reading Co. operates 38 collieries six days on three quar- 
ter time, and have a brisk local and line trade, but are un- 
able to move wooden vessels or barges on account of ice. 
There has been very little movement in wool, orders being 
small and purely to supply present needs. The stock of fine 
wool is about exhausted ; in coarser grades there has been 
very little demand and prices not maintained so firmly as 
last week. Manufacturers of carpet yarns are working on 
very small margin and represent conditions as unfavorable. 
Manufacturers of worsted yarns are fully employed at fair 
prices, and the conditions for some time have been quite 
satisfactory. In wholesale groceries a slight improvement 
is reported in the volume of business, but collections are 
very hard. A fairly active business in tea, coffee, and 
spices is reported, but sugars still continue low, with prices 
favoring buyers. In high grade canned goods there is but 
little movement, while lower grades are in general demand. 
Dealers in vegetables, fruit, ete., experience severe depres- 
sion owing to extreme cold weather, which has destroyed 
Southern crops and set back the season for Southern vege- 
tables at least sixty days. 


Baltimore.—tThere is no noticeable improvement out- 
side of a few houses, and Southern trade remains dull, while 
nearby trade is reasonably active, with collections fairly 
gvood. In all branches trade is retarded by the weather, 
and complaints as to general dulness are frequent. The 
grocery business has improved to some extent. 


Pittsburg.—There is nothing new in the iron and steel 
trade, though furnaces have recovered from the recent 
severe weather, and are now pushing production. In con- 
sequence prices grow weaker, though quotations are not 
materially changed. Bessemer is not quite as strong and 
mill iron is in rather poor demand, while stocks are picking 
up. The demand for finished frames of iron and steel is 
said to be somewhat better, giving some indication of the 
coming spring trade. Coal trade on the river is at a stand- 
still, and railroad mines are not doing their best. In the 
glass trade there is nothing new, and general business is 
still suffering from the weather. 


Cincinnati.—There appears a better feeling among 
jobbers and in business circles generally. The outlook is 
believed encouraging. Wholesale grocery business is more 
active, with perceptible improvement in sales. The volume 
of business in iron and steel is greater, with no improve- 
ment in prices. Orders in drugs and chemicals gradually 
improve, but collections are only fair. The wholesale boot 
and shoe trade reports an increase in sales over the same 
month last year. The lumber trade is quiet, but general 
retail trade is fairly active. Banks report a better demand 
during the past week. | 

Cleveland.—There is but little change in trade, which 


is rather inactive in most lines. The improvement ex- 
pected among jobbers has not been realized. The demand 





for rolling mill products continues good, but iron and pig 
are inactive and collections are slow. Money is in fair de- 
mand, with several banks loaned up to their limit. 


Montreal.—Wholesale trade does not show much 
general improvement, and manufactuying interests are flat. 
The late severe weather affects remittances unfavorably. 


‘Toronte.—Business in nearly all lines is limited, with - 
prices unchanged. Miilinery openings begin next week 
with indications favorable for a goodtrade. Some improve- 
—_ is noted in groceries, with cheese selling fairly 
well. 


Detroit.—The jobbing trade is about the same in 
volume as a year ago, though prices are lower. Collections 
are fair. In manufacturing there is a little improvement, 
and a better demand, for commercial loans at banks, with 
rates firm at 6 per cent. 


Indianapolis.— Window glass makers report the trade 
not in good shape, owing to accumulation of stocks and 
poor prices. General business shows considerable improve- 
ment, but collections are only fairly satisfactory. 


Chicago.—Receipts exceed last year’s in butter 12 per 
cent., flour 22, barley 24, hogs 31, seeds 33, cheese 65, rye 
76, oats 109, sheep 150, wool 405 per cent., but decrease in 
hides 14, cattle 31, lard 44, corn 55, broom corn 58, and 
wheat 67 per cent. Live stock receipts for the week 
443,200, an increase of 47 per cent. New York exchange 
25 cents premium. Better weather has loosened some of 
the bonds which caused business stagnation during the 
previous three weeks, but still there is not that general 
activity which would justify a statement that trade is good. 
There is undoubtedly still a lack of money in circulation 
at the West, caused partly by shrinkage in values of West- 
ern farm products, and to a large extent by the falling off 
in permanent investments of Eastern capital in that section. 
Nevertheless, most lines show improvement over a year ago, 
and no very serious complaints are heard. 


Milwaukee.—\Milder weather stimulates trade and 
collections improve, but jobbers report buyers still very 
cautious and conservative, notwithstanding the ruling low 
prices. Money is quiet and in only moderate demand. 


St. Paul.—Trade conditions, as a whole, show some 
little improvement. Jobbing operations in most lines are 
being actively pushed, with reasonably satisfactory results, 
and the larger dealers are extending their territory. While 
conservatism continues to restrict sales to some extent, 
the outlook compared with recent years is most encour- 
aging. 


Omaha.—There is no vim in trade this week. Mail 
orders are light, and the Knights of the Grip are not en- 
thusiastic. Retail trade is slow and no immediate improve- 
ment is in sight. Collections are only fair. 


St. Joseph.—Trade shows general improvement, with 
collections fair. 


St. Louis.—Business here simply reflects the weather. 
We have a good business in a retail way, with merchants 
feeling hopeful for spring. Some Texas and Southwest 
buyers are now here who are not at all exhilarant, but hope- 
ful. All speak of the discouraging weather, but hopefully 
of future possibilities. The freight movement for the week 
shows an increase due to the lack of facilities last week. 
Local securities are strong with a few in special demand, 
and ata premium. Flour milling is more active than at 
last report, and boot and shoe houses are running about 
two-thirds time. 


Kansas City.—Trade this week is better, and pros- 
pects more encouraging. The letting of the government 
building contract is a feature worthy of note, promising 
labor for a year or more to several hundred men. Collee- 
tions drag somewhat in the country, but are fair in the city. 
Receipts of cattle 24,227 head, hogs 62,317, sheep 15,028, 
wheat 29 cars, corn 185, oats 25, and hay 163 ears. 


Denver.—Trade conditions are unchanged. 


Salt Lake.—There is no movement of country pro- 
ducts, and while there is inquiry for spring goods in some 


lines, sales have generally been very light. Collections do 
not improve, though clearings show an increase. 
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San Francisco.—The San Francisco & San Joaquin 
Valley R.R., just incorporated, promises much in ‘the way 
of business development. The first instalment of 10 per 
cent. of capital subscribed was paid up promptly. The 
work of construction will be begun soon. Merchants as a 
rule are carrying comparatively light stocks, so that a 
forward movement will mean much when it really begins. 
There is a fair demand for the necessities, and little diffi- 
culty in selling the usual volume of low priced goods. 
Luxuries are on top shelves, even at reduced cost. Collec- 
tions are fair, considering the diminished amount of money 
in the hands of the people. There is, of course, less buying 
ability among the farming classes, and many wage earners, 
incident to two years of depression, but the dollar in some 
cases goes further. 

Commercial values here as elsewhere in the country must 
be near if not quite on a gold basis, and that is a promising 
factor. Staple groceries unchanged, except Hawaiian rice, 
advanced to 4% and 4}cents. Stocks of coffee in first hands 
13,200 bags, with a little better movement overland. Sugar 
imports moderate, some Hawaiian being diverted direct from 
the Islands to New York. The California Wine Makers’ 
Association has taken 4,000,000 gallons per annum for three 
years, the price to be fixed upon delivery. Eleven wheat 
cargoes cleared this month and another is ready. Eleven 
are engaged to follow within thirty days. Considerable 
wheat is left in the State, but most of it tied up by last year’s 
May deal, which is further complicated by the recent death 
of the reputed owner, whose estate may not be settled for 
some time. Options against other large lots will not ma- 
ture until May. Wheat charters are 25s. 3d. for small, and 
23s. Ud. for large iron ships to Cork, with 36 free ships in 
port. New York exchange sold ata discount of 5 cents this 
week, but is now 5 cents premium at sight. 


Louisville.—General trade shows signs of some move- 
ment. and a more hopeful feeling prevails. Money is easy. 


Little Rock.—A moderation of temperature this week 
has somewhat enlivened trade in all lines. Collections 
remain only fair. 

Nashville.—Jobbing trade is slightly improving with 
clearing weather. Retail trade is very quiet, with collee- 
tions slow. 


Atlanta.—General trade for the past week has been 
only fair in dry goods and shoes, but some improvement is 
seen in the latter line. In groceries and supplies trade is 
active. The weather improves and a better business is 
anticipated. 

Fort Worth.—Business in wholesale lines is good 
through the country. The city retail trade is rather quiet. 
The recent snow is considered very beneficial, and collections 
are reported satisfactory. 

New Orleans.—Both wholesale and retail trade show 
some improvement over last week, and a healthier tone ap- 
pears in the general market. Dry goods and notions are 
comparatively quiet, but the provision market shows a 
much better feeling and there is a good jobbing demand. 
The export movement in grain has fallen off, and few car- 
goes left the past week. Sugar is quiet and steady, with all 
arrivals promptly taken. Rice is steady with moderate 
demands, and prices unchanged. Lumber and building 
materials are in fair demand. The cotton market advanced 
early in the week owing to the light movement, but subse- 
quently declined owing to the lack of speculation. 


Savannah.—Naval store receipts are unusually light, 
owing to continued bad weather, and because of this and 
like stoeks spirits have advanced to 30 cents with a strong 
upward tendeney. Rosins are not affected. Cotton has 
shown a slight advance, but offerings are light. The same 
causes have knocked out both retail and wholesale trade, 
and collections in all lines “re poor. 


Charleston.— Wholesale trade is very dull. Retail has 
improved a little, but is considerably below the normal. 
Collections are slow. 


Jacksonville.—Trade is unsettled. The full extent of 
damage by the freeze is not yet known, but general reports 
are believed to be exaggerated. Collections and jobbing 
business are not up to the average, and retail trade is only 
fair. 





MONEY AND BANKS. 


Money Rates.—Money on call at the Stock Exchange has 
loaned this week at rates ranging from 1 per cent. to 2} per cent., but 
little business has been done at either extreme quotation. Banks 
carrying large idle balances despaired of securing ,over 1} per cent., 
and as a general thing offerings became very large when that rate 
was bid. In the outside market, banks and trust companies tried to 
maintain a minimum rate of 2 @ 2} per cent., but many institutions 
could be induced to shade these quotations. Brokers making call 
loans with trust companies counted upon having them run until the 
money was required for Government bond payments, but owners of 
other loanable money pursued the policy of calling loans daily, in 
order to keep the market in action as much as possible. The move- 
ment of currency from the interior to the New York banks has not 
much further decreased in volume, but there has been no increase of 
importance over the records of any of the last three weeks. This, 
however, has searcely been a factor in the money market, as a million 
dollars more or less from the country makes little difference at a time 
like the present. The absence of new speculative activity has also 
operated against noteworthy increase of demand for call accommoda- 
tion among Stock Exchange borrowers. Some of the banks cannot 
well disguise the fact that they are a little disappointed in the nature 
of the arrangements made by the Treasury and the bond syndicate 
for allowing a portion of the money paid for bonds to remain in Na- 
tional Banks designated for the purpose, as this will operate to reduce 
the tension in the market to a minimum except for a short time 
around March Ist, when the final payments are made by purchasers 
from the syndicate. 

Last week’s firmer market for time loans attracted a good many of- 
ferings of funds that have not been in the field because of the low 
rates obtaining, and this has again weakened quotations. They are not 
much lower than a week ago, but it is possible to borrow more at the 
rates given than itwasthen. It may also be mentioned that there has 


been some increase in the demand for short-term loans to carry over 
the time of bond payments. Rates averaged 2@25 per cent. for 30 
and 60 days, 3@3} per cent. for 90 days to four months, and 4 per 
cent. for longer dates, all on approved coilateral. A smaller business 
has been done in commercial paper, although the amount offered has 
shown an increase. This is due tothe conservatism of the banks 
pending the completion of the Government operation. Dry goods 
jobbers have been in the market, also mill agents. A few lines have 
been placed by houses handling linens, and some manufacturing 
concerns in Newark and other neighboring cities have sold. Rates 
closed at 4@44 per cent. for best indorsed receivables, 44@5 for best 
single names, and 5}@7 for those not so well known, for which there 
was little demand. 

Exchanges.—The market for both sterling and continental ex- 
change has been unsettled this week, and its feverish tone is to be 
accounted for only by the belief that the government bond syndicate 
may at any time step in and assume practical control of the situation, 
It is generally admitted that the syndicate has undertaken to prevent 
exports of gold, except such as may be the legitimate result of regular 
trade conditions; and the market is, therefore, going from day to day 
in uncertainty as to the methods which the syndicate is likely to 
adopt under the circumstances. Not a few exchange brokers insist 
that the hand of the syndicate has already been apparent underneath 
the surface, for late in the week the market showed some signs of 
being artificial in character. Bills could often be bought from leading 
bankers at concessions equal to at least a broker’s commission from 
what were generally quoted as actual rates. Importers declined to buy 
more exchange than they required for their immediate remittances, 
and bankers not identified with the bond syndicate were equally as 
unwilling to take speculative chances on the movement of the market. 
The syndicate will doubtless endeavor to promote this feeling of un- 
certainty, which is an effective way of keeping back adverse move- 
ments in the market. No influence was exerted by the arrival of the 
first shipments of gold to the syndicate. Commercial bills were in 
moderate supply. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. 
Sterling, sixty days.... 4.87; 4.87; 4.87 4.87 4.87 
Sterling, sight 4.883 4.88} 4.88) 4.88; 4.883 
Sterling, cables 8 4.89 4.883 4.88% 4.89 
Berlin, sight 955 95.44 95.44 95% 95.44 
Paris, sight - 9.16} 3.16} 3.16; *5.164 *5.164 

* Less 1-16 per cent. 

Rates for New York funds at interior points were firm because the 
banks of other large cities received requests to conduct New York 
settlements, as far as possible, through drafts, rather than through 
shipments of currency. This made a slightly more active inquiry 
for checks at several points. At Chicago business was done at an 
average of 25@35 cents per $1,000 premium, against 30@35 cents last 
week. St. Louis was firm and fairly active at 75 cents premium, 
against 60 @ 75 cents last week. Cincinnati, 60 cents premium, 
against 40 @ 50 cents last week. In the three markets named the 
strength of rates was aided a little by the demand for drafts to pre- 
pare for bond subscriptions made through New York banks. Boston, 
5 cents discount, against par @ 10 cents discount. Southern coast 
points steady and unchanged. San Francisco, sight 10, telegraphic 

91 

Silwer.—aAll the important markets for bar silver have been quiet, 
In New York the smallness of supplies, due to the recent railroad 
blockades, has again served to keep the sales to London within very 
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narrow limits, and in Europe speculative business in silver has been 
on asmaller scale. The demand for China and Japan has not been 
active, the London price of bullion following rather closely the move. 


ments of the Indian exchanges and the currency price of silver in 
that country. The India Council is taking full advantage of the 
current improved demand for remittances. The free silver agitation 
in the Senate, and Germany’s monetary conference proposals, had 
little influence upon our market, but with the receipt of snowbound 
supplies, more active trading is looked for. Local consumers bought 
little. Prices for the week were as follows: 


Sat. Mon. Tues. 
London price...... 27.31d. 27.44d. 27.69d. 27.69d. 273d. 
New York price.27 593c. Ofc. 60}¢. 603c.  d59ze. — 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding,except on 
account of Treasury notes, compares thus with those of earlier dates: 
Feb. 21, 95. Feb. 14, 795. Feb. 21, ’94. 
Gold owned........ $68,708,823 $45,741,810 $105,817,298 
Silver “ ........ 15,442,845 15,853,199 10,221,493 
Interest in Treasury affairs centered inthe events connected with 
the sale of the 30-year 4 per cent. bonds. The Belmont-Morgan syndi- 
eate completed payment into the New York Svb-Treasury of the 
amount of gold which it contracted to secure from the American 


markets; and it seemed probable that when the imports of gold for 
the syndicate account cease, it will be found that the bankers have 
delivered about $10,000,000 more than required by their contract, 
legal tenders being accepted for the balance. Subscriptions for the 
new bonds were received by the syndicate on Wednesday morning, 
but the books were open only twenty minutes, subscriptions in that 
time at the stipulated price of 112}, equal to a 3; per cent. basis, 
amounting to at least five times the amount offered. In London the 
books were open two hours, and subscriptions were reported to be 
twenty times the amount offered, at a price about 1-10 per cent. more 
favorable to the buyers than that in New York. Information as to 
the exact amount of subscriptions and allotment was promised for 
Saturday afternoon. Trading in the bonds for delivery when issued, 
at once became active, the quotation advancing about 6) points 
above the subseription price, bringing the net return on thie issue 
down to a 3! per cent. basis, or about the same yield as on the other 
issues of governments outstanding. 

The operations of the Treasury in the first three weeks of Februar) 
have resulted as follows: Receipts, $16,326,454; expenditures, $21.- 
604.802; deficit, $5,278,348. For the fiscal year to date results have 
been: Receipts, $203,523,311 ; expenditures, $243,080, 428 ; deficit, 
$39,557,417. In the same period in the last fiseal year receipts were 
$190.567.640, and expenditures, $238, 759,475. 

BBamke Stateme mnts.—Last Saturday's bank averages did not 
at all fully reflect the payments for bonds: 

Beb. 16, “9. 
$483. 382.000 

932,254, 700 

11,641,700 

81,422.700 

85,149,400 


Wed. Thurs. Fri. 


Feb. 17, “94. 
F439, 328.300 
529, 992.500 
11,975,000 
98 587.000 
108,447,900 


Total reserve $882,800 $166,572, LOO $207,634, 900 
Surplus reserve ..... dec. 252,800 33,013,425 74,536,825 

The city banks have gained $1,900,000 this week by the interior 
movement of currency, but have lost $5,600,000 through operations at 
the Sub-Treasury. 
than above indicated, because last week’s statement reflected only a 
portion of the bond payments then made. 

Premium for Gold.—The government bond syndicate paida 
premium, or commission, for gold this week ranging from § percent. to } 
per cent.; bit at the close the market was very narrow, with a premium 
seldom firmly bid. Some institutions which have recently been sus- 
pected of replenishing their gold holdings from the Sub-Treasury’s 
stock found it impossible to sell their specie. This was regarded as a 
strong evidence of the good faith of the syndicate. 

Duties paid here this week amounted to $2,284,115.29, as follows: 
Checks, chiefly against deposits of legal tenders, $1,867,064.29 ; legal 
tenders, $187,200; silver certificates, $184,000; Treasury notes, $44,600; 
silver, $1,011; gold, $120; gold certificates, $120. For the entire 
country the customs payments for the month have been $5,882,650, 
and for the fiscal year, $95,908,905. 

Specie Movements.—Past week:—Silver exports $549,643, 
imports $8,161; gold exports $64,206, imports $217,909. Since Jan. Ist :— 
Silver exports $4,038,737, imports $186,600; gold exports $26,678,655, 
imports $759,430. 

Merchandise in Bond.—The value of goods in New York 
bonded warehouses February Ist was $22,823,573, a decrease in January 
of $3,122,616. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with London open market discount at 
1} per cent., and call money at { per cent. Bullion in the Bank in- 
creased £458,323 during the week; reserve standing at 70.70 per cent., 
against 70.60 last week and 60.21 a year ago. The Bank’s rate of dis- 
count has been 2 per cent. for an entire year. The last instance of the 
maintenance of one rate for a year was eighteen years ago. Con- 
tinental rates of discount follow: Paris, 1}; Berlin, 1$; Antwerp, 
2: Amsterdam, 1}. 


Week’s Changes. 
dee. $1,204,600 
2 520,000 

136,400 

$41,200 

41,600 


. 


Legal tenders 








The bank averages are likely to show a larger loss 











PRODUCE MARKETS. 


Prices.—Somewhat better conditions prevail in the markets for 
minor products such as coffee and sugar, but no improvement worth 
mentioning is seen in the cereals or cotton. Middling uplands remain 
unchanged at 5.62, although news of storms at the South, and figures 
of port and interior receipts, tend to give the impression that the 
latest crop estimates are slightly exaggerated. Option trading is 
large, but principally in contracts for the coming month. Wheat 
and corn are still slightly lower than a week ago, although stronger 
than they were earlier this week. The holiday closed markets here 
and at Chicago on Friday, while at the West no business will be trans. 
acted to-day either. Certificatés of membership in the New York 
Produce Exchange have recently sold at $365, which is another 
new bottom record. This is attributed to the withdrawal of nearly 
$100,000 from the gratuity fund during the past year, however, 
rather than the general depression in business. Petroleum cer- 
tificates have declined over a point in bid price without any 
transactions, while the Trust advanced refined to 6.10, with active 
trading. Pork products are dull, the only business consisting of 
purchases between packers, without developing any active export 
demand. The closing quotations each day, and similar figures for 1894 
are given herewith: 

Sat. Mon. 

Wheat, No. 2 El........ 56.25 

ee sé ae >~s att 

Corn, No. 2, Mixed..... 
éé sé 


Tues. Wed. 
06.50 57.00 
07.62 58.12 
458.50 48.00 48.75 
May 8. 48.62 48.37 48.87 
Cotton,middlinguplands 5.6: 5.62 5.62 5. 
- May 9 Dei 2.08 
104.50 
3.82 85 6.82 
Pork, mess...... 11.25 11.25 
EVO SECRS.ccccccccccece. G0 4.50 , 
Coftee 16.12 16.12 16.37 16.50 


The prices a year ago were: wheat, 61.50; corn, 42.75; cotton, 7.87; 
petroleum, 80.50; lard, 8.00; pork, 13.50; hogs, 5.60; and eoffee, 17.12. 


Thurs. Fri. 
27.00 
d8.12 
49.25 
49.00 


~Oi.td0 


qavain Wovement.—A considerable inerease in volume of 
arrivals at interior cities is reported both for wheat and corn, the 
former almost equaling last year’s figures. Exports are also more 
encouraging, those of «wheat exceeding the movement during the 
corresponding week last year, and corn gaining on reeent weeks, 
although not yet up to the outgo for the same period in 1894, 

In the following table is given the movement each day, with the 
week’s total, and similar tigures for 1894. The total for three weeks is 
also given, with comparative figures for last year. The receipts of 
wheat at Western cities since July 1, 1894, are appended, with similar 
figures for the previous crop year: 

WHEAT. CORN. 


— A 








Atlantie 

Exports. 
13.630 
183,825 
254.851 
260,547 
108,236 


39,200 


Western 

Receipts. 
i See 231,129 
Saturday ..... 205,179 
Monday ...... 237,093 
Tuesday ...cc- 247,962 
Wednesday ... 286,158 
Thursday ..... 334,300 


Western 
Receipts. 
193.507 
290,742 
299,529 
281,699 
393,712 


252,900 


-_ 
Atlantie 
Exports. 
4,981 
28,664 
154,754 
103,198 
21,420 
32,500 
365,517 
1,087,107 


860,289 1,672,089 
2,191,047 3,546,544 


1,542,517 
Three weeks... 3,210,637 
Last year .... 1,695,866 GLO, 705 2,945,922 1,956,294 
Three weeks... 5,651,988 2,093,118 9,940,834 5,243,358 
The total receipts of wheat for the crop year to date amount to 
123,487,368 bushels, against 127,830,720 bushels for the previous year. 
W heat.—Prices went down until a new record was established 
for May options at d7{. ‘The weakness was even greater at Chicago, 
where the liquidatjon occurred which caused the break here. Cash 
quotations also declined until No. 2 elevator touched 56, within two 
cents of the low-water mark. The report of shipments from Argen- 
tina for the year thus far, which showed an increase of 700,000 bushels 
over the same part of 1894, helped the decline. Also the latest 
estimate of the Russian crop, which allows an exportable surplus of 
120,000,000 bushels. The amount of wheat on passage at the end of 
last week showed a considerable increase, although the visible supply 
decreased almost half a million for the week, and compared with a 
year ago the stock at Chicago and New York declined very heavily, 
As the holiday approached a feeling of activity and some strengthen- 
ing in prices was noticed. Quotations advanced about a cent, and 
sales increased somewhat. The only external influence towards better 
prices was the rumored damage to French and Belgian crops by 
unusually severe weather, but quotations abroad were not affected. 
The London Corn Trade News estimates the stock of flour in the 
United Kingdom at 380,000 sacks less than a year ago. 
Corn.—Nothing of importance occurred in this market during the 
past few days. Some decline appeared without any new crop or 
weather reports, but only because some holders decided to empty a 
lot of stock on the market. Later some improvement occurred. ap- 
parently caused by the better condition of the wheat market. Re- 
ceipts continue fairly liberal in quantity, but the stock arriving does 
not grade any higher than formerly. " 
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_rupting orders. 


Provisions.—In spite of the bullish reports of decreased corn 
and hog supplies at certain points in the West, the receipts of hogs 
from these places continue to increase, and, consequently, quotations 
remain flat, notwithstanding other influences upward. Lard is weak, 
especially at the West, but exporters do not seem as anxious to pur- 
chase as the low prices might warrant. Eggs experienced a further 
decline to 26 cents per dozen, but recovered to 28 on reports of light 
receipts. Butter enjoyed a small boom at the close last week, selling 
up to 21 cents for State dairy best, but some reaction has since oc- 
curred. The increase in German duty on canned beef from $1.84 to 
$2.16 per hundred pounds, will not seriously affect exports from this 
country, as the amount sent thither has been decreasing of late years, 
and in 1894 did not reach half a million dollars in value. 


Coffee.—Until the last few days this market had been dull and 
uninteresting for many weeks. Traders seemed to be waiting for 
action by the French clique, or crop news, or some startling influence 
to dissipate the lethargic condition of affairs. Without any more 


definate change in the outlook than a quiet accumulation of all the 
available stock by French buyers, a firm tone appeared and prices 
bounded upward. Jobbers who had been waiting for still lower 
figures before replenishing supplies that were almost exhausted, were 
frightened at the first fractional advance, and in their haste to cover 
contracts doubtless caused whatever further gain appeared. Option 
trading on Wednesday made the highest sales in any single day since 
the first of the month. The American visible supply has fallen below 
450,000 bags, against nearly 500,000 bags at this date last year. 

Petroleum.—The Standard Oil Company issued the circular at 
Oil City last week which was expected to eliminate trading in certifi- 
No actual trading has occurred at this city since February 7, 
when 5,000 barrels were sold at 103. Since then the price advanced 
to 108, and is now nominally about 1055. Refined advanced to 6.10, 
the highest price since October 1892. The decline in net stocks for 
each of the last two years amounted to about five million barrels, 
although in 1892 a gain of nearly a million barrels was reported. 
During the first half of February deliveries exceeded runs by 340,418 
barrels, a daily average of 26,186. 

Sugar.—Some activity is reported in transactions of raw sugar, 
and more liberal buying is expected after all danger of legislation is 
past. The Trust advanced the price of refined a sixteenth without 


any decrease in the volume of business at the time, but after immedi- 
ate needs were supplied, some tendency to the old dullness is again 
noticed. Itis rumored that the next crop of Austrian sugar will 
show a heavy decrease. The crop of German beet sugar is about 30 
per cent. larger than last year, and consequently is selling low enough 
to be imported freely into this country. The Bureau of Statistics 
reports the value of imported sugar during January as about a mil- 
lion dollars smaller than during the previous month, but comparison 
of the same months in other years shows that the proportion is not 
unusual. 


Cotton.—The market has again moved within quite narrow limits 
and futures at the close are barely changed from a week ago; sales 
438,000 bales. Spot cotton unchanged at 5$c. for middling uplands. 

The deliveries from plantations since September 1 have been 6,891,406 
bales against 5,386,576 bales last year. Northern spinners have taken 
1,594,645 bales against 1,116,788. Southern consumption, 423,000 bales 
against 400,000 bales, 

Visible supply of American last week, and corresponding years, as 
follows : 


cates. 


Abroad and Afloat. Total. 
) 4,524,584 


3,959,315 


In United States. 
1,741,548 2,783,036 


1895, Feb. 15, 
1894, “ 16, 1,374,857 2,564,958 
1893, “ 17, 1,428,031 2.336.557 3.764,588 
1892, “* 18, 1,768,671 2,472,691 4,241,362 
The foregoing shows the visible supply 585,769 bales greater than 
in 1894, 759.996 bales greater than in 1893, and 283,222 bales greater 

than in 1892. 
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THE INDUSTRIES. 





Severe storms have interfered materially with business in many 
departments, stopping much work, delaying shipments, and inter, 
Labor troubles are about as before; the great 
Brooklyn car strike is practically out of the way, but a strike in build- 
ing trades here threatens to be one of the largest ever known. The 


carpet difficulty at Philadelphia has been settled, and several mills 
resume work. But many more shoe concerns have stopped, and some 
in iron and steel have closed or decreased operations, so that on the 
whole there seems to be no increase in the working force. 


Iron and Steel.—The trade is comparatively inactive, falling 
much below expectations for the season. This is partly because cf 
severe weather, but also a distinct lack of demand appears in many 
directions. The structural and wire departments are exceptions, 
the business in structural iron and steel is large and promises well 
and in wire nails and barbed wire the demand is so heavy that the 


best season ever known is expected. Though prices have not yet 
changed, there is less disposition to sell in these products, as higher 
prices are expected. In rails there is scarcely anything doing, nor 
any change in prices, and the other important branches of the indus- 
try show no improvement. 

Pig is in fairly good demand at Philadelphia, though Bessemer is 
weaker at $12, and billets are dull. Very little is doing there or here 





in finished products, and the usual run of small orders does not keep 
the works employed full time. Pittsburg reports some activity in 
pig. with one sale of 10,000 tons Bessemer at $12, while Grey Forge is 
quoted at $9, and billets at $15. Plates are quiet, but there is a larger 
business in bars at unchanged prices, considerable car work appearing. 
Pipe is quiet, while the demand for wire nails and barbed wire is very 
heavy. The weather has checked business at Chicayo, and the tone 
in bars is somewhat discouraging. Business in plates is small, but 
the Illinois Steel Company announces that it will take up that branch 
oi manufacture. In sheets a large business is in prospect, though as 
yet little is doing, and for rails there is better inquiry, but no 
transactions. Sales of pig iron there have been quite large, with 
prices steady. 


The Minor Metals.—Speculation in tin has relaxed, and 
spot has dropped to 13.25 cents, closing at 13.30 for February. Cop- 
per is weaker, home consumers buying only for actual needs, and 
Calumet & Hecla has reduced its price to 9.95 cents. The American 


output of copper in January was 11,694 tons, except December the 
smallest month for the past half year, while the foreign output was 
7,144 tons, the largest in recent months. Lead with considerable 
sales is lower at 3.10 cents. Tin plates are weak with large arrivals, 
and some grades sold lower. 

Coke.—-The Connellsville ovens open were 14,065 against 3,763 
idle, and efforts are being made to establish $1 per ton for furnace 
coke, foundry selling at $1.15. 

Boots and Shoes.—Shipments from Boston, according to 
the Shoe and Leather Reporter, were 79,418 cases against 52,512 last 
year. The shipments for three weeks of February have been 230.494 
cases against 183,268 last year, 226,250 in 1893, and 201,121 in 1892. 
With rare exceptions jobbers refuse to pay the advance asked, and 
though a few have paid 2} to 5 cts. more on some smal! quantities 
required for immediate needs, and some fall orders for grain and 
buff shoes have been placed at the advance, nearly all maintain that 
they have considerable stock, and can better afford to sell what they 
have, even to the very end, while collections are so slow and the 
future consumption so uncertain, than to risk further orders at 
higher prices. Many more faciories have closed at the East, espe- 
cislly in split and oil grain shoes, and some brogan makers are near 
the end of their orders. On the other hand, business in women’s 
light shoes, for which no advance is asked, is quite as dull as in any 
other branch, and in men’s cheap shoes the trade is extremely dull. 
Most of the shoe concerns in this region are working about three- 
quarter time. 


Leather.—The market is dull and the demand small, but no 
concessions in price are made. Hemlock sole is selling slowly, and 
the fall trade does not open because of the position of jobbers in the 
matter of prices of boots and shoes. Receipts of union crop exceed 
sales, and many cutters have stopped, for though inferior soles are 
salable, they cannot afford to sell those only. Receipts of rough are 
about equal to the sales, but the business is narrow, and the demand 
for wax and kip is small. 

W ool.—Sales of wool at the three chief markets have been about 
as large the past week as in the corresponding week of good years, 
and for three weeks of February have been 15,722,050 lbs. against 
13,541,931 last year, 18,010,800 in 1893, and 17,096,200 in 1892. The in- 
crease in sales of foreign wool is very large. Boston prices are steady 
and sales of fair volume, especially of Australian. Territory fine 
wool is in small supply, but Montana sold at 11 cts. Philadelphia 
notes that local manufacturers still buy only for immediate use, and 
though tine wool is scarce, Ohio XX still sells at 163 cts. There is 
much complaint about freight rates from the West compared with 
ocean freights, the lots of combing wool which have long embarrassed 
the market at New York have been cleared off, and there is a stronger 
feeling, Australian being rather stiffer. A considerable demand ap- 
pears for quarter blood domestic, suitable for cheviots. 


Dry Goods.—The course of the market at first hands has been 
no more satisfactory than of late. There has been some improve- 
ment, it is true, in the demand for cotton dress fabrics, but supple- 
mentary supplies are still being provided for with caution, and atten- 
tion has been given more to specialties than to the staple lines of 
dress styles. From all acounts coming to hand the weather is still 


checking business, more particularly in the South, where conditions 
are far from encouraging. In domestics business continues indifferent 
throughout. There have been buyers bidding for quantities oc- 
casionally, but in nearly all instances at price limits which have 
been an effectual barrier to business, even though the tendency of the 
market in general is in their favor. There has been but one open 
price change during the week, as noted below, but sellers are easy to 
deal with within reasonable limits. The local jobbing trade has pre- 
sented a more cheerful appearance than the primary market, as with 
a large attendance of buyers a good aggregate business has been done 
in all departments. Some of it has been secured at the expense of 
values, notably in staple cottons, and in these jobbers are quite as 
irregular in their prices as are agents. Business in the woolen goods 
departments has been fair, without any new feature of importance. 
Southern payments are sometimes backward, otherwise few com- 
plaints regarding collections. 


Cotton Goods.—In bleached cottons some fine makes have been 
traded in, and New York Mills 4-4 bleached has been reduced to 9¢., a 
decline of 4c. per yard. Other grades without material changes, demand 
indifferent and prices irregular in low qualities, but in jobbing circles 
the week closed with a cutto 53c. in Lonsdale 4-4 bleached. Brown 
sheetings quiet and irregular, as are brown drills and ducks, neither 
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home trade nor exporters buying with any freedom. The demand for 
denims, plaids, ticks, cottonades and other colored cottons has been 
indifferent and prices generally easy. Wide sheetings inactive and 
fiat. Kid finished cambrics slow and in favor of buyers, finer grades 
of linings in moderate demand. Steady business doing in white 
goods in both white and fast black varieties. 

The following are fair approximate quotations for standard goods: 
Brown sheetings, standards 43 to tic., 3 yards 4} to 43c., 4 yards 3§ to 4e. 
Bleached shirtings 4-4, 64c. Kid-finished cambrics, 64 squares, 3je. 
Print cloths dull all week, and easy at 2 9-l6c. for extras. Stocks at 
Fall River and Providence, week ending February 16, 208,000 pieces 
(109,000 pieces extras), against last week, 190,000 pieces {100,000 pieces 
extras), 457,000 pieces last year, and none in 1893. 

Fine grades of printed fabrics have been in better demand, but 
fancy calicoes and other regular prints continue quiet. The re-order 
business in dress style ginghams shows about average results. Staples 
inactive at previous prices. The Amoskeag restricted policy and 
prices referred to last week went into operation on Wednesday. 

Woolen Goods.—There has been a fair demand for the higher 
grades of staple and fancy woolen and worsted fabrics in heavy weights 
for men’s wear, and some recently opened lines have sold so well that 
samples are withdrawn. As noted last week the larger buyers are 
through with purchases of medium and low grades for their pre- 
liminary requirements, the demand for these has therefore been 
moderate, but results secured to date are well ahead of a year ago in 
all leading makes. Prices are generally steady. Light weights for 
immediate use still in better demand than usual for this stage of 
season. Low grade cotton warp and cotton mixed goods quiet, as are 
overcoatings and cloakings. Woolen and worsted dress goods in steady 
request. plain staples and low priced fancies firm and well sold ahead. 
Flannels dull, more doing in blankets and carpets in fair demand. 

YVarns.—There has been more doing in both weaving and hosiery 
cotton yarns with prices steady, bad weather interrupting supplies. 
Worsted yarns in fair demand, and more doing in jute and other 
carpet yarns. 
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STOCKS AND RAILROADS. 





Stochks.—A fair advance has occurred this week in most of the 
standard stocks, although the volume of business has not shown much 
improvement. Prices at the close showed concessions from the best 
on realizations, which were for the most part caused by the virtual 
defeat of the proposed pooling amendment to the Inter-State Com 
merce Law in the Senate. This induced some activity on the part of 
the leading bear operators, but the declines brought out an altogether 


insignificant amount of long stock. There have been signs of a little 
more interest in stocks among some of the larger operators outside of 
the board room. This has not yet assumed important proportions, 
but it is regarded in the street as evidence that the successful nego- 
tiation of the new Government loan, which means much more than 
a temporary replenishment of the Treasury gold reserve, has produced 
a feeling of greater confidence both here and abroad, which may 
go far toward offsetting the prevailing anxiety over the unsatis- 
factory returns of earnings by the Granger railroads. There is 
also a feeling that the declines already recorded in the Grangers 
have discounted much of the unfavorable news likely to come out 
concerning them, including the probable reduction or passing of the 
dividend on St. Paul common stock. The declaration of the Burling- 
ton quarterly dividend at the rate of 4 per cent. per annum this week 
was not generally expected; but the action had less influence in the 
market because of the explanation accompanying it, that the payment 
was not warranted, by the quarter’s earnings, although the outlook was 
such that the difference might be expected to be made up in the next 
quarter. London’s dealings in stocks were small, but foreign prices 
ruled steadily below the New York parity. 

The following table gives the closing prices, each day, for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 

1894 
89.62 
71.00 


Sat. Mon. Wed. 


R334 


Tues. Thurs. Fri. 
C.N. J. 
C. B. Q 
St. Paul.......... 56.62 
Northwest........ 97.00 
L. W oon ae 
EP scoce eee 10.00 
Southern Ry..... 10.75 
89.37 92.37 
74.00 72.87 
10.00 8.87 
47.69 46.23 46.12 46.53 
54.03 50.83 50.94 30.95 51.09 
58,989 78,477 131,806 124,362 121,019 125,601 
Bonds.—Business in bonds of every description came to a stand- 
still, pending the completion of the syndicate deal in the new Gov- 
ernment 4s. The latter advanced nearly 7 points from the issue 
price, and were quoted at the close, deliverable when issued, ata 
price which made them yield about the same net interest rate as the 
issues of 4s and 5s now outstanding. They were in active request in 
all the leading cities, the demand being more from bankers than from 
the public. There is a very narrow market for municipal bonds, and 
most State securities. 
Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for February to date is 
$9,225,192, a decrease of 5.5 per cent. compared with the correspond- 


157.12 158.25 
9.00 .: 8.75 
10.12 
93.00 
72.75 
9.62 


92.62 
73.00 
10.00 


Gas 

Whiskey ......... 

Average 60....00. 
ee l 


ra daeuetenee 


‘l'otal Sales ....... 





ing period last year, and of 19.7 per cent. compared with 1893. The 
loss is due to the interruption of traffic caused by the severe storms. 
The Southern roads suffered the most and quite severely, as they 
were unprepared. In other sections the loss is trifling. Compared 
with 1893 the percentage of loss on nearly all roads, except the 
Grangers, is larger than it was for January. Below will be found the 
aggregate of gross earnings of all roads in the United States which 
have have reported for the past four weeks, with the percentage of 
gain or loss compared with last year: 
1895. 

$5,767,079 
8,120,755 


1894. 
$5,626,824 
7,771,017 


Per Cent. 
2.5 


71 roads, 3d week of Jan.... 
70 roads, 4th week of Jan ... 
66 roads, lst week of Feb... 5,258,975 5,411,135 
49 roads, 2d week of Feb... 3,966,217 4.348,478 

In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned, is given, 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and two years ago: 
February.-—-——— ———January.———-, 
Per Cent. Per Cent. 

1894. 1895. 1894. 

— 4,1 $8,716,477 + 1.5 
1,156,698 + 8.0 
3,871.903 —11.3 
5,248,234 d.2 
6,247,817 , 
8,515,969 O.e 
2,087,631 3. 


—— 


Roads. 


1895. 
Trunk lines.. $1,577,209 
Other East’n. 330,278 
Gqrangers .... 972,038 
Other West’n. 1,266,614 
Southern .... 1,968,492 
South West’n. 2,604,111 
Pacific 506,450 


1893. 
—15.8 
—12.2 
—16.5 
—J8.9 
— 26.9 
—20.d 
— 3.0 
$9,225,192 29 —19.7 

455,000 —13.5 
032,844 — 7.0 


1893. 








$35,844,729 + 1.0 
1,170,000 —15.6 
1,428,951 ++ 6.3 


Total all $10,213,036 —19.6 $38,443,680 + .6 
Railroad Tonnage shows a steady movement. The loss 
in Eastbound tonnage -from Chicago last week, compared with 
preceding weeks, is attributed to firmer rates. There is reported 
no lack of freight, and the unusually large Westbound move- 
ment of empty cars at Indianapolis, which was 5,036 last week; and 
3,297 the preceding week, against 3,824 last year, gives evidence 
of more activity. Improvement in Westbound traffic is notice- 
able; especially in lumber, hides, fertilizers and other freights 
in which the weather causes no larger demand. Many lines report 
a larger movement of grain, flour, and provisions; the latter 
especially heavy at Indianapolis, while through business of this 
class from St. Louis and Kansas City is heavy beyond precedent. 
In the following table is given, for periods mentioned, the Eastbound 
tonnage movements from Chicago, and the total number of loaded cars 
received and forwarded at Indianapolis and St. Louis. The reports 
from Chicago and Indianapolis are for the even week ending at the 
date given, but for St. Louis the week ends the following Thursday : 


Chicago Eastbound... —-Indianapolis.—. -—St. Louis. 
Tons. Tons. Tons. Cars. Cars. Cars. ars. Cars. 
1895. 1894. 1895. 1894. 1893. 1895. 1894. 
54,963 58,004 17,042 16,867 29,850 28,864 
,296 43.722 16,788 f 17,749 28,969 
Feb. 9. 61,532 47,539 14,240 14,128 16,317 24,855 29,147 
Feb. 16. 49,738 48,131 75,663 15,044 13,319 15,854 32,513 25,895 

Railroad News.—The Georgia Central reorganization plan, 
proposed by‘ Samuel Thomas, has been abandoned. Parties interested 
in the Southern road are preparing an entirely new plan. 

Atchison receivers have been instructed by the court to investigate 
and recommend action on the demand of the Wells-Fargo Express 
for a modification of existing contracts, which are declared burden- 
some because of the reduced volume of business. 

The New York Central has contracted for 1,500 additional freight 
ears With all improvements. 

A receiver has been appointed for the Mexican Southern; mileage 
238; capital $10,000,000, debt $6,000,000. 

Application has been made for a receiver for the Chicago & South 
Eastern. 

The alien railroad bill which recently passed the Alabama Legisla- 
ture has been killed. It was aimed at foreign railroad corporations. 

The Southern Railway & Steamship Association has withdrawn 
from the pro-rating with the Seaboard Air Line. Local rates will 
now be applied to a large amount of Southern traffic over the Sea- 
board Air Line. The latter is charged with certain irregularities. 

Another member of the Vanderbilt family has been elected to the 
Lackawanna Directory, making four Directors out of fourteen identi- 
fied with the Vanderbilt interest. 


Canadian.... 
Mexican 








— 3.7 


Week. 
Jan. 26. 
Feb. 2. 


oH 
GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges for the 
week at the thirteen chief centres of distribution in the United States, 
outside of New York City, is $307,367,353, an increase, of 21.6 per cent. 
compared with the five days in the corresponding week last vear, and 
adecrease of 18.4 per cent. compared with 1893. Making allowance 
for the holiday last year and the year before, the exchanges this week 
reflect no larger volume of payments through the banks. The daily 
average for February to date is 6.3 per cent. larger than last year, but 
34.4 per cent. less than for 1893, a smaller gain compared with last 
year, and a larger loss, compared with 1893 than reported for any 
other time this month or for the two preceding months. Below is 
given the amount of exchanges for three years, with percentage of 
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gain or loss this year compared with last, also with 1893, and the daily 
averages for the month to date, and the two preceding months, with 
percentages of gain and loss: 


Week. Week. 
Feb. 21,’95. Feb. 21, 94. 
$72,645.270 $60,696,625 
59,909,904 42,432,732 
10,996,331 10,172,051 
11,026,708 9,318,607 
12,431,200 10,626,550 
3,445,787 
63,855,904 
Minneapolis... 3,541,673 
St. Loui 7,481,095 17,856,867 
Kansas City... 8,965,717 7,714,080 
Louisville... 5,947,673 : 
New Orleans. 6,720,868 
San Francisco 12,006,744 


Week. 
Feb. 23, 93. 
$103, 762,758 

76,061,163 

13,331,241 

12,413,752 
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Pittsburg .... 
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New York.... 


$307, 367,353 
447,690,724 


$252,833,076 
369,120,375 


+-21.6 
+21.3 


21.4 $1,118,452,894 


$376.603,836 
741,819,058 











Total all... 
Average daily: 
Feh. to date... $133.360,000 
January...... 154,154,000 141,604,000 
December.... 156,462,000 144,785,000 -+ 8.1 211,806,000 
Kovreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending February 19, and imports 
for the week ending February 15, with corresponding movements in 
1894, and the total for the year thus far and similar figures for 1894. 
Exports. Imports. 
in gum eneeatins 
1895. 1895. 
$5,472,475 $6,383,543 $6,293,023 $7,336,179 
48,690,527 50,859,111 66,436,548 53,613,102 
The value of merchandise exports continues to decrease, the loss 
from last week being nearly $800,000, while comparison with 1894 
shows nearly a million decline. The value of imports at this city for 
the week ending February 15 is smaller by over a million dollars 
than any other week thus far this year. A decline of over three 
million dollars from the preceding week occurred in spite of a slight 
vain in imports of tobacco and hides. The comparison with the cor- 
responding week last year shows only about a million dollars de- 
crease, and this was distributed among the minor items, for sugar is 
the only important commodity that has declined largely in value of 
imports. A very extensive gain is recorded for coffee, and small 
losses in dry goods and hides. The total value of exports at New 
York thus far this year shows a slight decline from 1894, anda gain 
of about the same amount over 1893. Imports, on the contrary, have 
increased about 24 per cent. over last year, but declined 26 per cent. 
in comparison with 1893. 


$755,058,077 $621,953,451 


$125,490,000 6.3 


$203,348,000 
+ 8.6 218,283,000 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 302 and in 
Canada 36, total 338 against 321 last week, 339 the preceding week, 
and 339 the corresponding week last year, of which 288 were in the 
United States and 51 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year, also the number reported each week where the amount 
involved exceeds $5,000: 

Feb. 21, °95. 
Over 
East.... 2 118 1 
South... 15 90 1 
West... 11 65 1 
Pacific .. + 29 


28 1 
Me Bicoe FE 302 42 27 44 281 42 
Canada . 5 36 3 651 4 58 1 51 

There are two bank failures, the Bank of Lexington, Va., liabilities 
$198,402, and a small State bank in the Northwest. 

The important commercial failures are John W. Young & Son, 
lumber, White Plains, N. Y., and the Tuckahoe Lumber & Coal Co., 
a branch of John W. Young; Plymouth Rock Pants Co., Manufae- 
turers, Boston, liabilities $180,000, and McLean & Kendall, Wilming- 
ton, Del., manufacturers of carriages. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending February 14, and also the first 
week of this month. The liabilities are separately given of failures 
in manufacturing, in trading and in other failures, not including 
those of banks and railroads: 

Week ending February 14. 
Total. Mnfg. 
$1,328,074 $708,071 

595,799 27,000 

697,859 127,900 


$2,621,732 $862,971 
309,888 110,100 
Week ending February 7. 
Total. 
$1,664,549 
671,508 


593,147 


Feb. 14, "95. 
Over 
$5.000 
3 


ean 2, *95. 
ver 
$5,000 Total. 
24 110 
St 14 85 il 
J 5D 12 


60 a 
31 l 


Feb. 22. “94. 
o 000 Total. 


Total. 
98 18 


No. 
98 
83 


Trading. 
$41 0,003 


Other. 
East... $210,000 
South 


068,799 _ 

WED cecoues 419,959 150,000 
$1,398,761 
191,788 








Total . 


236 
Canada wr 


38,000 


Trading. 
$951,101 
485,810 
517,347 
$1,954,258 


017 


Other. 
$175,000 
40,648 
30,000 


120 
42 
95 

287 $2,929,254 


3,29) $245,648 
435,358 








ADVERTISEMENTS. 





FINANCIAL. 


DIVIDENDS. 


BANKS. 





Northern Pacific Railroad Go. 


The Mercantile Trust Company’s Certificates 
of Deposit ot 


Third Mortgage Bonds 
Consolidated Mortgage Bonds 


of this Company having now been LISTED at 
the New York Stock Exchange, the REORGAN- 
IZATION COMMITTEE beg to call the attention 
of all holders of these bonds and also of the 
SECOND MORTGAGE BONDS to this fact, and 
to urge upon them the importance of depositing 
their bonds with the Mercantile Trust Company 
without further delay. 

Under the agreement for deposit the Committee 
may, in its discretion, terminate the period for 
deposits without notice, and impose exceptional 
terms for deposits thereafter. 


EDWARD D. ADAMS, Chairman. 

LOUIS FITZGERALD, 

JOHN C. BULLITT, 

CHARLES H. GODFREY, 

J. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, 
Reorganization Committee. 


A. MARCUS, Secretary. 
Mitts Buitpine, New YorK City, Jan. 4th, 1895. 





Business Furniture, 
v Filing Cabinets, 
*y B- Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St.,.N.Y, ~ 


UNITED STATES RUBBER COMPANY, 
S6 Reade Street. 
New YorK, February 6, 1895. 

A semi-annual dividend of TWO and ONE- 
HALF PER CENT, has been this day declared 
upon the Common Stock of this Company by the 
Board of Directo's, payable March 15, 1895, to 
stockholders of record at the closing of the transfer 
books at the close of business on Friday, March 
1, 1895. The books will be reopened at the opening 
of business, March 16, 1895. 


CHAS. R. FLINT, Treasurer. | 





OFFICE OF THE 
Westinghouse Electric & Manuf’g Co., 
120 Broadway, New York, 

February 15, 1895. 
_— INTEREST upon the Scrip of the Com- 
pany to March 1, 1895, will be paid to the 
holders of record of that date. The Scrip books 
will be closed on the 23d day of February, 1895, 
and opened on the 4th day of March, 1895. 
P. F. KOBBE, Treasurer. 








SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 


WYCKOFF, SEAMANS & BENEDICT, 
$27 BROADWAY, NEW YORK. 








The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, - - - $2,000,000 00 
Surplus, « - - - 506,745 62 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 
EDWIN LANGDON, President. 
LEwWIs S. Leg, 
Ass't Cashier. 


C. S. Youna, 
Cashier. 





THE 


National Park Bank 


OF NEW WToRK. 
Capital, $2,000,000 Surplus, $3,000,000 
Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

: EBENEZER K. WRIGHT, President 
STUYVESANT FISH, Vice-Pres. GEORGE S. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. EDW. J. BALDWIN, Ass’t Cash 
DIRECTORS: 

Charies Sternbach, August Belmont, 
ose . Moore, Charles Scribner, Richard Delafield, 
Stuyvesa nt Fish, Edward C Heyt, Francis R. Appleton 
Edward E. Poor, John Jacob Astur. 
George S. Hickok, Geo red’k Vietor 


Ebenezer K. Wright, 


rge S. Hart, 
W. Rockhill Potts, 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 
‘CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
RESERVE FUND, « « 335,340 
@ $4.86 = £1. 








Foreign Exchange and General Banking Business, 
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FINANCIAL. 


Ladenburg, Thalmann & 60, 
BANKERS. 
44-46 Wall Street, New York. 


Issue Circular Letters of Credit 





For Travelers and Merchants available in all 
parts of the world. 





[FEBRUARY 2°, 1895. 
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FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO: 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange. Bonds. Accounts of 
Merchants, Corporations. Banks and Bankers 
solicited. 








KOUNTZE BROTHERS, 


AN BRS. 
120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 
Members of the New York Stock Exchange, 
WALL STREET, NEW YORK. 


421 CHESTNUT ST., PHILADELPHIA. 
DEALERS IN 
GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 





4) 


New York, Boston, Philadelphia, Chicago. 


R. J. KIMBALL & CO. 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





We shall charge only YS per cent, per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALI ST., NEW YORE. 
INVESTMENT SECURITIES. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 


CAPITAL, $1,000,000. 


Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 
remitted. C orrespondence Invited. 


F. G. BIGELOW, R. NUNNEMACHER, 
Prest. Vice-Prest. 





WM. BIGE aw 
2d Vice-Prest. 
F. E. KRUEGER, 2d Asst.-Cash. 


WHITAKER & HODGMAN, 
BOND AND STOCK BROKERS, 


500 N. Fourth Street, St. Louis. 


F. J. KIPP, Cashier. 





INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 





The Oldest Established House in St. Louis 
Making a Specialty of Municipal Bonds. 


GAYLORD, BLESSING & CO, 


307 Olive Street, St. Louis. Mo. 
Government, State, County, City, School, Water, 
Court House, Jail, Bridge. ‘Street and Sewer Im- 
— ement Bonds secured by taxation, bought and 
80 


SPECIAL NOTICES. 


JUST OUT. 


VHERE HAS JUST BEEN ISSUED A PRO. 
fusely Illustrated Booklet containing a his- 
tory of the 


Cripple Creek Gold Mining Region, 


printed on enameled paper. This is a valuable 
reference book to any one interested in Western 
mining or stocks, as, in addition to its literary 
merit, ‘it gives the names and capitalization of every 
incorpor ated company operating in the richest gold 
camp in the United States, also of mi: ny other in- 
corporated companies of the State, and is the only 
book giving such information. Sent to any address 
on receipt of 10¢c. in postage stamps. by 


W. F. KENDRICK, 
Mining Exchange Building, Denver, Col. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST.. NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Reminston Bicycles, 


313 & 315 BROADWAY, NEW YORK. 





UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 








Seas ORISA SIO 


SOHMER 


Pianos ave the Best. 
Warerooms: 149-155 E. (th St., New York, 


CAUTION.—The buying public will please not 
confound the SOUMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 


spells : 
S-O-H-M-E-R. 














INSURANCE. 


MERCANTILE CREDIT GUARANTEE 0 


OF NEW YWOoOREK. 
CAPITAL, $250,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 
Issues Policies insuring merchants against losses 











tg the failure of their customers. 
. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 








AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 
WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


sest organized Collection Department in Missouri. 


UNION TRUST CO.,, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. 





ELLWOOD T. HANCE, Sec’y, 





DRY GOODS. 


GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





Seven Medals at Columbian Exposition. 


J. SPENCER TURNER, 


109 Duane Street, 
NEW YORK. 


COTTON DUCK, 


All Widths and Weights, 


BLEACHED AND COLORED 
DUCKS 


For Clothing in all Varieties, 


Agent for U. . Bauting Company. 


SPECIAL NOTICES. 
DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


$61 & 363 WASHINGTON ST., NEW YORK. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 

















Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
Practical People. 


Highly recommende d for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils. Steam Packing, Cutton Waste, 
and all kinds of Machinery Supplies. 





91 & 23 Union Street, New Orleans, La, 
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